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3DUD RRADV OV P XM TXH VHP EUDP RV @ DI IRHFRBJD HQFDED WP I@® HQFDED FXGR HQ
FDGD SOWR WDGAEIRQDOHQ FDGD SURGXAR TXH HDERIDP RV HQ GFKDV SRUD GH HQWD GHODU XD
SRU® \REHIDQD DIP HQMUD SRU® GHHQD GH OV \HP @V SRUD GFKD SRUBY GHIHFKRY
FDP SHMQRV SRUFUHDUIQEIDWDV SDUD | RVUBGFHU® HFRQRP tD \RAIDO, \RIEDUD  SRUHOADEDR
FRQ OV MYHQMGHV SRUD GFKD X MGD CEWH GH YIRBIGFID TXHUHP RV GBI YR D OV P XAV
FRP SDUMDOXQDV GH VKV H SHUHGFIDV TXH GHVGH @V SDIVAV HOO RYIP IHOR $J IRHFRYJ LR GH

$PHIFD /DWD\ HCR DUEH KDQFRQMKIGR

(Vi HV HOBUP HUPXDGHQ@R TXH KHP RV SBHSDUDGR SDUD FRP SDMWUH SHUIHFIDV HQ HCP DUFR GH
O, $\DPEGD &RQNMHQMO TXHHP RV DI WWGHHUD QXHVADY DQFHWADY TXH KDQ VHP EIDGR @

DIWRHFRBJD SHIR VBP ElpQ D QHVADV KHP DQDV\ KHP DGRV TXH GH P DGHD FRMQD I XHQ
\HP EUDQER WHEHTHD GLJ Q@ SDUD FRVHFKDUDXWRGRP tDV

61Q) HP QWP RQRKD\ $J IRHFRBID
61Q$J RHFRBJID QR KD\ 6REHIDQD

* IXSR GH 7UDEDNR GH 0 XMIUHVGHOD $(/ $




=k +;, *+4

352&(62 "' ()250$&,21 <
352' 88&&,21 (1 %$0 %8

$ED] RWR\ @ (VPXHD GH) RP DFIRQ$JWRHFRBIIED () 2 $ GHD® ] RID FHQADO
0$(/$ (/ 6DODGRU

( CGHVDURTR GH @ LQFIDWYD Hv'D SDIJGH @ HWFXFly QGH XQP y GX® GRQGH SDWFLSDUIRQXQ
JUKSR GH VW P XVIUHV GHO' BHD XUDOT XH SDUFLSDQHQXQ SURFHWR GH @ HVEXHD GH

|RWP DFly QDIWRHFRPJLED () 2 $ D\t P ElpQFRP SURP HWEDVFRQ® FRP XQGDG GASXHWENV
WD DUFDP EIRVMJ QLIEDWRVVBQR HQVXVYIGDVFRP R HQHOHQRWUR D\t BP ElpQ\H SXHGH
P HQFIRDUTXH HQHO P EMR \RFIDAD OVP X¥BV QR HP SUH VH ®1 KD GDGR @ RSRWWQGDG GH
SDWFISDUHQ BV SUR HAVRVFRP XQUBURY P XFKR P HIRVHQ®V SURFHVRVGH | RWP DFly Q

/ D IQFIDWYD XU H P HADQM HAQMpY GHOHVFDW\ @ SURSDJ DFly Q GHOFXGYR GH EDP E~

FRP R XQD GH OV SOQEV GH J UDQEHV ERQEDGHY VBQR DP EIHQE®N FRP R P DWUD SUP D
P XHEGN DIWADQDV @ FROMKFFly Q\ © P HAFID

( GFXGRYR GHOEDP E~ \H UARP D SRUD SUIRMFFly QGH ®VP DQRVDFXH HIRVGH @ P IEWR
FXHGFD GH BV WUMRIRY GH IQMYHGFly Q GH @VRU DQ] DAIRGHV GH EDVH FRP XQUIUD HQO

] ROD FHQADQ! SDUD FHQADOGHBDY

6H FRQUGHD TXH HOEDP E~ HVXQ GH OVHSHAHV TXH D XGD D @ UAWQFly QGH DI XD D\t
P ElpQ@ FROHIYDFly QGH BV \XHBY VP ElpQHIEDP E~ HVI XHQM GH DIP HQMFly Q SRUNK
DOR FROMQAGR GH QAABHQMY HWR VP ElpQKD IGR GHP RWIDGR HQWHP SRV GH FVFDVHV GH
DIP HQRY SRUDVDEXHDV\ DEXHBY

( OHQI UHD SURGXPWYD \BBP ElpQSRGHP RVFRP SUREDUT XH P XFKDV GH @V P XU
IGFRSRUDGDVDAP y GX® GH SURSDU DFly QGHIEDP E~ \ @ FRQMXFFly QGH @ FDVD GH EDP E~
XELFDGD HQ OV IQMIOFIRGHVGH $96=2 572 D~Q®! GDQVHI XIP IHQR D @ HDERWDFly QCGH
YIYHUR GH SURSDJ DFly Q VP ElpQ® HDERWDFly Q\ FRP HUFID@ DFly Q GH DUMDQD

$OXDVP XWABHY SDUIFLSDQMY HQHCSURFHR | RUP DQ SDWM GH RU DQJ DFIRGHV GH P XV GH
O GFDIEDG\ \BP ElpQHQHI P EMR QDFIRQDOHWM SURFHVR KD WWQGR VX SURSIR [P SDFVR GH
P RAYDFly Q SDUD TXH RADV P XA SDMFLSHQH LGFG\ DQGHQAR GH VKV SREAFDV DV VBP ElpQ
X IGFIGHGFID HQ XV SURI UDP DV

" HQAR GH @V GLLHHQMV SURFHVRV\H IGHQMLEDQ YDUDV SUREBP | WFDV SDUD HWR VH VRP D HQ
FXHQE @ GHFHMGDG GH @ FUHDFLy Q GH XQD SROAFD GH J HGHUIR TXH MLYD GH KHUDP IHQW
SDUD @ SDWFLSDFly QGH @ P XIUGH | RP D DPWYD\ SURE y QFD HQVRGRVBVHSDFIRY (R
YHUDOMP D GH J HHIR GH | RP D WDQAMHYDOHWR SHIP W DCP RYIP IHQR RAD | RP D GH

I XQFIRQDU
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3DUD @ HWFXFly Q GHCBURFHVR \H LGHQWIEDQ DO XDV DFFIRGHV [P SRVEQM
\RQOV TXH FRHABQDCSURFHVR GHVGH HAQFIR KDW VK FX® IQDFly Q DV VBP ElpQ
HWIBEGFLP HQR GHCP HFDQWP R GH VHI XIP IHQR FRQRWRY.J KSRV P HVD GHQAR GHCBURF
GH @ HFXHD GHIRP DFly QDI WRHFRJIED () 2 $

' HQAR GH @V DFFIRGHV SRGHP RVP HFIRDU

y 2 UDQ]DFlyQ\ SOQLIFDFl QSDUD @ HWFXFly QGHP RGX®

y  7DOUHVGH | RWP DFly QGHQAR GHIP DIFR GHPYGXR GH D@ ()2 $ @ TXHWHGH TXH YHU
FRO® WHSURGXFFly Q SURSDJ DFly Q\ \IHP EUD GH EDP E~

y  $FFIRGHVSDUD O FRHFKD GHEDP E~ P RP HQRVGH FRUM FXIDFly Q\ SURFH\R GH
SURGXFFly Q DIWADQDV P XHE®N\ FROMKFFly QGH FD\D

y  &OXKD GHBRFHR GYXODFly QGH @ [QFIDWD SRUVRGRV BV P HARV GFDBV\
OFIRDBN HWR FRQHO1QGH GDUD FRGRFHUD SDWFLSDFly QGH OV P XWBV HQ BV SUIRFHRY
D\t VP ElpQ® [P SRWBGFID GH @ SURSDU DFly QGHIEDP E~ FRP R XQD DGMUDWD SDD @ MIGD
y  6HIXP IHQR D ®SURFHVRVGH | RUP DFly QHQ® FRQMXIGDG GHP y GX® HQHBURFH\R
GHIRPDFlyQHQD ()2 $

" HQAR GHOBURFHVR \H P HQFIRDQD FROMXDFLY Q HWRY QRV SHIP MWQ REVHYDUEY DYDGFHV

UAARFHVRY GHCP y GX® GH DSUHQE] DI D\t VP ELpQSDUD HOHI XIP IHQR GH BV SURFH\VRY

( WRV\H GAEDQ D FROMOFlY Q

¢ 3RVFIRQDUHOADEDR GH @ P XMUHQHO WD GH DSUHQG] DVl FXGRIR\ P DQHR GHOEDP E~

e * IXSR GH P XWUHV SIRMHQHQMVGHO WD XUDO. XUEDQD GH GlLHIHQMV WUMRIRY FRQ
FRQRFIP IHQRVEi MERVHQ® WP i WED GHCEDP E~

e 0 XWUHVHP SRGHIDGDVHQHOHI XP IHQR GHPyGXR HQD () 2 $

* /D GYXODFlyQGH @ P SRUBGFID GHIFXGYR P DQHR\ FRVHFKD GHCEDP E~ FRP R XQD
KHUDP [HQ GHOAR GH @ \REHDQD DIP HQBUD D\ VIR Elp Q@ UWHQEELTEDG HFRQY/ P IED
GH BV GLHHOMV SURFHRY

e 2 EMHUSIRGARWMP LDGRVFRP R P XHEGN DUWWMMVDQDV\ XD FD\D GH X\RVP ~G6N
GHRPIDAD . $/87$7 3%/ 7( &+$1 ~FDVD GH EDP E~ SDUD SXHHE®™
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6H GHP XHVAD D WDYpV GH @ HWFXFly QGH BV

SURFHVRV TXH OV P XUV SDIWFLSDQMV\H

HQ WHQBURQ DAQFIR GHOBURFHVR HOGHWDItR GH

\X | XHJ D GH WDEDIR | QM D @ | XHJ D GH

WDEDIR GH B®VKRP EUHV ' H HW P DGHID

SRGHP RVIGHQWIEDUDV I XIHQMV

o (QUHQBUBYGHDIRVTXHWHHQTXH YHU
FRQ® | XHJ D GH WDEDIR MQR HQJ KSR GH
KRP EUVHQ®VSUIRFHVRY HQ BQBIQER @
QWP QDY Q

e +DEHU®J DGR GHVFXEULDV FDSDFIGDGHV
GH I XHJ D GH WDEDWR HQHOAR GH
KHUDP [HQMV D\t BP ElpQ@ | RWBG] D HQ
JUGSR

+  6HUARP D @ YDBU DFly Q GHIFXGYR GHO
EDP E~ FRP R SDWM GH @ \REHIDQD
DIP HQAUD FRP R KHWDP IHQ® GH
DOMIDWDV SDD © MICD

6R $®D<DHMB“ W] GH D RVGH
HEDG SURYHQHQM GH FRP XQGDG XUDO
GH & RMWMSHTXH GHSDWIP HOR GH
EXFDRQ

0 LWMAP RQR \R\R [QMJUDOM GHO
JUKSR GH P X¥AUHV TXH GHVDURM®P RVHQ
HD R HCP « GX® GHEDPE= PL

H SHUHQFID HVKDEHUSDWFLSDGR HQ
VRGRV BV SIRFHVRY KDEHUHQ BHQBGR
YDUDV GLIFXGBGHV SHIR \BP EL* QGDWP H
FXHQB TXH FRP R P XMUWQI R XQJ DQ
SRWFLDODVAMIP L QGDUP H FXHQD
TXH W.SRGHP RVKDFHUFRVDVJ UDQGHV
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7DP EI* QDSUHIG-D P DQHBUKHUDP HQM TXH QKGFD OVKDE-D X\W) DAR VBP EL* QDKRUD
WQJ R XQJ IDQFRGRAIP IHQR\ @ SRQJ R HQSW FWFD FRQRWRVJ IXSRVGH VHI XIP IHQR HQ©@
()2$ HOHWMD R 7DP El* QFRGRFHUD P SRWBGFLD GHEDP Ea \XVEHH IEIRV \KV
ERQEDGHV\BQR HQP HAR DP EIHQM FRP R EDWHDV YYDV SDUD UWAQFLs QGH DI XD

DUMMVDGBY FRQMKFFL Q\ VP EL* QHQ® P HAELQD & RORF-WRGR ® TXH VH SXHGH KDFHUFRQ
HCEDP Ea HWR QR \H P H YD D ROIGDU

.$/87$73%/ 7(&+$1 FDVD GHEDP E~ SDUD SXHE®R

) DFHERRN $ED] RWR 7RQDFDWISHT XH




9 HFIQRV+RQGXADV

0,6(5(25 ,JGMDVE&DWODVGH$®P DQD

+(. 6 ,JOGMDVSIRMIRQMYGH 6X] D

* 5281' 6: (// 5HGGHRUWDQ] DARHVHQRFKR SDiVHV
0$(/$ +RQGXADV

/D1HP Q] DFly QGH @ SREW D TXH YYHQ @V P X¥AUHV KRQGXUHK DV SUMHQD FDUDPWUMAFDY
Pi VDI UMYDVHQO YGD GH @VP XM FDP SHMQDV DGXEV FRQAVWFDSDFIGDG 1QEI HIDV)
JDW XDV \ WHGH XQWDM RQER VWP IER SDAIDUFDCDUDL DGR D WDGFIRGH

DQAGHP RFU WEDV GH BV SUXSXHMWRY UHFXURY | DP LODUA © SDWFLSDFly QSROAFD\ \RFIDO
\ HIDFFH\VR D BV \HYELRV HGXFDWRY GHY{ WEGR

(Q+RIXDVHO  GHOVP XUV IXDBN YYHQHQMWMMDFly QGH SREWH D © WMOUCDG GH
WAUD SHWQHFHD SHDVDO  GHH®V ( (DFFHVR DAFYGMR GAVGH HHQRTYXHGH O
HFRQRP 1D | HP LW\ \RTEDUD HVFDMGH IMMQM D SHVDUGH H IMAUXQP DUFR B DO

UH) OP HQBIGR> @TXH HWEE®FH @V FRQEFIRGHVP HADQM XQJ IDQSUR] UDP D FRQHQJ RTXH
GHJIpQHR\ DFFH\R D ®VUHFXUYRYSDUD OV P XYYV XUDBN

( FROM \R (DFIRDO @ FR XQMUD J XEHIDP HQBA DYRIDE®! D @ DSXHWD SRONFD GH
JpQHR\ GAVDURGR KD GASHWBIGR HQ9 HALGRV+RQGXUDV @ GHFHMGDG GH DRWDQ DUVK

( ADW LD ,QIXFIRQDAGH * pQHR P SOLEDQER VK FROMQGR SDUD @ RSRUMQD\ H IFHQM
IGFRSRUDFLy QVBQR HQ VXV SU FWEDV pWFDV OERIDBN FRP R HQ® | RP XOFly QH

1P SBP HQBFly QGH \KVSUR HARV\ FXDBNVTXIHURAD DFFly QGH FRP XQEDFly QH LGFIGHGFID
TXH SHIP D SRUFIRQDUD 9+ FRP R XQD DRVRID DPWYD GHOGHVDURTR GFDAFRQHJ RTXH

JpCHR

>@H \ SHHOPHQRGH&5(' ,08-(5
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" HVDURGR GH P HVRGREJ DV SDUFLSDWDVFRP R 6 1HP SUH YYDV TXH HWIV
| RVDGFHUDV FDSDFIGDGHVGH P XU\ KRP EUHV SDUD HIDXRGHVDURTR SHYRQDO
FRP XQUIUR ,P SGP HQBGRVDOXRVHW GH WDEDR FRP R

+ GREHDQD $@ HQMUD

e * HWly Q& RP XQUBUD GHC$J XD

* 6DOG&RP XQUD

o 3DWFISDFly Q& IXGDADD

e $XWRPSBR\ (P SUHIEP HQR

) RP HQBUHOH\VSH UM HP SUHQGHGRUGH MYHGHY P XA \ RU DQJ DAIRGHV FRP XQUBUDY
DSURYHFKDQER B DPWYRY GMVSRQEGV HQ® FRP XQGDG \ OV FDSDFICDGHV IQEMGDON GH
B®VMYHH FRQO IOMFly QGH SURP RYHUD DXVRUHD@ DFly Q\ P W DUD P LI DFly Q

P SXODGDVIQFIDWDV HP SUHQGHGRIDV TXH FRQAEX\ HQD P HRDUD \WYDFly QHFRQY P IED GH
OVIDP IV

0 HRUDGD O VRWMQELTEDG CGH &V HV XHY RV GH GAVDUWR@R SRUP HGR GH @ J HHWDFly QGH
UHFXUWRVDAHR@DENV PHFDGRY H SR 1HUDV

& ROXMKIGDV FRVHFKDGRUIDV GH DI XD @YD FRQ @ SDWFLSDFly Q DPWYD GH | DP LlaDV GRQGH
TXHHVVH H SRADQVRQOVP X\ BV QxRV\ D TXH HIRV\RQ®V TXH DFDWDEDQHIJ XD
GH OU DVAWDGFIDV DKRID FXHQEBQFRQDI XD HQVX FDVD\ FXIGDQWIP ElpQGH WX \DOG
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8 @ GH GFFIRGHVDSWHQEGDVHV @ GHFHMGDG
GH UMMy QFROMIQM GH FRQM R FRQXQ
HQRTXH GH J HGHUR TXH SHIP M YAKDQ DU
HVDV SRMQFLDEEDGHY RSRWYQGDGHY

DIDQ DV DWW IDV GHELGEDGHV TXH KD

P HOXGR KDFHQWXGR HQ QXHVADV

RU DQ] DFIRGHV DRXDAQ DURVHQP DWAID GH
GHUHFKRVKXP DQRV

/ D IGFRSRDFly QGH OVP XUV HQ OV

RU DQ] DAIRGHVFRP XQUBUDV KD SHP IR ©
QP [] DFly QFRP XQWIUD 2 EVHYDP RVP D\RU
FRP SIRP MR\ HQAMID

( VQHFHVDUR WDEDNAUQHYDV P DVEX@RICDGHY

6R $QIHED &< EHDVSIRGFARD GH
O FRP XQGDG GH* XDQDFDWMER DTHD
6DQ$QRQR GH/DV* XDUXP DV

P XQFISIR GH 1 DFDRP H GHSDWEP HQR
9D SDV-+RQGXDV WDEDIR HQP L
SDUFHD @ FXDCP H GD © DIP HQBFL QD
P LI DP LID HQH® SXHGR IGHQNIEDU
YDUHGDG GH SIRGXPVRY FDP RMV \ XFD
| GUGH NOP DIED P X\ FHDV QDQFHV

Sk DV PDQIRV FKI®N SDSD\RV D\ RMV
OBV @ RHV | DFDM @« Q
YDBUDD FIKHR\ P IVIRBNVTXH

DGRUDQP LG
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( QP LFD\D VP EL* QFXHQR FROXD
FRHFKDGRUD GH DJ XD @YID TXH P H SHWP W

WQHUDI XD HQ BV WHP SRV GH HVFDVH

IHEWHR PDUR\ DEUD \RP RVSDUWM GHO
FRUMGRUVHFR QMHVAD ] RID HVP X\ \HFD\
SDUD QRRARYHOMP D GHIDJ XD HV\IQ

IP SRVZQM TXH MHP SUHVHY XD SURUGDG

( QP LI DP LD QRV.J X\ FXCDUQHAD WAUD
QMHVAD DI XD\ QHAD DIP HQFLe Q \VBP EL* Q
\R SDWM GH @ -XQB $GP LQWDGRID GH $J XD
MQR FRQRADV P XUV SDWFLSDP RV
DRYDP HQM HQ @ EaVTXHGED GH \ROFIRGHVD
OVQHFHMGDGHY ®VMYHGHV\ KRP EBV

VIP EL* QQRVD\ XGDQSRUTXH \RDVQR
SRGHPRV

+R\ QXHVAD VIGD KD FDP EIDGR\RP RV

P DVSDMWFISDWDV GHHIGHP RV
QHVARY EIHHV QDMUDBN\ HWEP RV
KDFIHQER DIDQ DVFRQRADV

FRP XQGDGHV SDID HAFXVBUSIR HARY
HQEHM IFIR GH\RGRV $JWDFHP RVD OV
RU DQ] DFIRGHVFRP R 9 HFIGRV+RQGXIDV
\ \XVFRRSHIDQMV DMP \P R D ®V

P RYIP IHQRV TXH QRVDSRWEQFRQ\KV

H SHUHQFIDV 0 $669, $\ 0 $(/$
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5HG 1 DFIRDCSRUD' HHQD GH @ 6REHIDQD $ @ HQMUD HQ* XOWP DD 5(' 6$*
0$(/$ * XOWP DD

([ MM @ | DOD FUHHQFID TXH OVP XWUHV SDUFISDQSRFR\ QR SXHGHQ SUMHQBIUVKY
QHFHMGDGHVH LOQMUVHY SRUD \REWFDU D GHWDEDIR UHSURGXPWYR\ R GRP HAFR @ MIQER
\IX SDWFLSDFly QDPWD \ SURSRVMYD ( [ Vi XQD FROWEIQM GHWDEU DFly QGH OV P XMBVHQ
®VHSDFIRVRUJ DQ] DR\ FRP XQUIURY / RVP DUFDGRY HWMBRWERY GH J pQHR nDV

P XWMUHV\RQ SDUD © FD\D}

$OXDVP X¥BV SDUFISDQ SHIR EDVR HIFRQAROGH XQKRP EUH 6H SURGXFHQFDP EIRV SHIR
BVKRP EUHVFRQARDQ BV UHFXYRVHQOVI DP LDV FRP XQGDGHV\ RU DQ] DAIRGH WAGHQHO
SRGHUHFRQ/PIER

( OADEDIR GH VP XMUHV QR \H YDBWD QL\H YAWXD@) D FRP R XQDSRW HFRY/P IER ,GFOAVR HQ
RWRVHVSDFIRVFRP R HOSURGXPWR \ FRP XQUEUR \H WFDU D D @V P XUV FRQ DRMGDGH
$~QFRQDPWIGDGHV MP LOUHY B/ \DOURVVRQP HIRUAV SDUD OV P XV / DVP XU
GHVIMDQVXVIQI BARVD @ | DP LID

/ DVRUJ DQ] DFIRGHVAFHQ SURU DUD @VP XM SHIR SRFDVQRP EUDQ GHBU DGDVP XWUHVR
GHVIDQUHFXURY SDUD KX SDMFLSDFly Q

1R KD\ TXH ROIGDUTXH OV P XMUHVWHGHQ FRQRFLP HQRY DFHVDEN HQ HWRV\MP DV SHIR
H{ MM J IDQ GHVQWIELY Q\ P XFKDVHQ HUP HEDGHY HQAM RWDVFDXVDVSRIXH ( GKRP EUH
GHFLGH \REUH HOBUHVXSXHWR | DP IODUN HWR 1Q G\ H HO O DIP HQBFly Q\ QALY Q HOKRP EUH
UHFLEH ®VP HRUHVDIP HQRY ,Q G\ H\VBP ElpQHIDBRKROP R\ @ GIRIDAFFlyQ @ YIRBIGFID
KDFLD @VP X¥BHV \ GVKRP EW TXH DEDQERQQD @ | DP LMD

/ DVP XMAUHV WHQHQ SRUVKY URBV WDAFIRQDBN XQFRQEFR FHUFDQR FRQ B HBP HQRY
DMDBN SHIR QR GHFIGHQVREWH HBRY SXHVHIKRP EWH KHIHGD @ P D\ RUD GH YHFHV @ WAUD
WHQH HIDFFH\VR FRQARO. EHCH LR \REW GV HBP HQRVCDWIDBN  ( OKRP EUH SDUWFLSD HQ
OVRU DQ] DFIRGHVFRP XQUIUDV TXH GHFIGHQ\REW @ WAUD DIXD ERVIXH

/ D P XVIUSDWELSD VBQR HQ B/ WDEDIRY SURGXPWYRVFRP R HQ B UHSURGXPWRY UHDFIRQDGRY
FRQ® DJUEX@MD\ FRQRFH GH SU PWEDV DI WFRDV\RMMQEGN\ DEFHVADBN

( MIUFH XQD WIS®! IRWUDGD FRP R WDEDNAGRUID P DAUH FRP SDXHID\ DP D GH FD\D TXH R HV
UHFRGRFAICD\ P HRVYDERDAED UHP XQHIDGED Q YMELD DGD
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$FFRGHVTXH P HRUHQ @ SURGXFFly QDJ URHFRPJ IFD GH DIP HQRV\ OVHFRGRP
FDP SHMQDV KV QHFFMGDGHV'SU PWEDV D QYHOFRP XQUIUR)\ | DP LODU

) RP DFly Q\ HP SRGHUDP IHQR GH OVP XWUHY SDUD @ E~VTXHGED GH VX SDWFISDFly Q
H HAWYD HQ® \RP D GH GHFMRGHV\REWH HOMUMRIR GV HBP HQRV DWDBN\ @
HFRQRP D | DP LD\ FRP XQUEUD \XV LQMUINVAV HVADWJ [ERV

QFOLUHOHQ RTXH GH J pQHR HQ & RQMAGRVWP i WERV GMHKRVP HVRGRJ IFRV
UHSURGXFFly QGH P DMUD®N SURJ UDP DV DI IEKHV @EWRY

9 IMELQ) DUHDSRWM GH P XWUAV HQVRGRV BV QYHBN  7HP | WEDVGH OV RWP DFIRGHV
HVEXHDV 1HIDV HEXHQARY [ RURY

0 RAYDUJ ILDVD H SHIHGFDVH MRADVGH P XU\ KDFHUpQ DY HQHIDSRWM TXH KDFHQ
HQHOADEDR

9 HDUSRUD SDWFLSDFly QGH P XWUHVHQ®VHVSDFIRV\ | WDV GH WDEDIR

3URP RYHUD SDWFLSDFly Q GH ®VKRP EUVHQHOMP D GH JpCHR

3DWFLSDFly QGH OVP XV GH @ UHG HQ DFFIRGHVFRQRWDVRU DQ] DFIRGHV GH P XV
D QYHOHI IRQDA DFIRQPO

& RQMP SDUHQHAHVSDFIR GHIFRQHR QDFIRDO LI XDAR-P HIR GH P X\ KRP EBV
MHQER HM XQH\VSDFIR HTXVMIR UHSUHVHQEMYR\ GH\RP D GH GHFMRGHVHQX
FROMOQR

$FRP SDXDP [HQR GH @VP XWUHV TXH FRQ RWP DQHIFRQHR GH SDUM GH @ FRP My QGH
JPCHR ) XFIRQDP IHQR GH OVFRP MRQHVGH JpQHR P WP DVTXH GHEH GH WQHU
UHSUMHQEMYGDG HQHIFRQHR | RUBBGFHYH GQDP [] DWH\ SURSRQHIER VK SDQCH
WDEDR

) R¥P DFly Q\REWH HOMP D GH @ FRWP RYMy QP D\ D

QMMFIRQDE DUHYHQRVD QYHOGH5( ' 6$*  HVSHF LER SDUD P XUV
) RWP DUD MYHGHV\ VKRV TXH \H FRP SURP HBQHQ® | RWP DFLly QD QxRV\ QxDV

MHQER HBV I XDUEDCHY GH OV MHP LAV
,P SXODUSHUP DCHOMP HQM @ FDP SDxD GH™P XV XUDEN P XWHV YMEGN (RPi V

YIRGIHD™
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6HWDEDD HQHTXISR @V GHFIMRGHV\H KDFHQHQFRQHQR \RGDV\ \RGRVRSIQDP RV
6HWDEDD FRQKRU RQBXEDG QR H] IMMQ MUDITXIDVHQHY TXISR ) DFLOBGRU

0 D\ RUHTXZEUR HQ @ SUVHGFID GH P XWUHV\ KRP EUHVHQ @ HAKAMUD RU DQ] DWD FRQHR
DFIRDOI DFIDBGRIAV

+D\ Pi VSDWFLSDFly QGH @VP XUV MYHIHVHQ BV SURFHVRVGH | RWP DFly Q HQ@V
QLHHAMV UHI IRCHV

6H KDFH P D\ RUFRRECDFly QFRQRU DQ] DFly QGH P XUV HQ OV GLLHHQMY DPWIGDGHV\VH
KD YR @ SDWFLSDFly QHT XMVIMYD

6H SURP XHYH\ VH BASHD @ LI XD@DG HQAM GV MRV pGHIRVFRP R VKVIMRY\ XYV
SROMFR\ \RFIDBNV

([IMM XD FRPMyQ SDUD GQDP 1} DU\ JHHIDUHWRY GHEDWV HOPXDCHWIV [QMI UDGR SRU
UHSUAVHQEIQMY GH FRQHR GH DOXQDVUHI LRGHV\ XQD FRP SDXHUD GHCHTXISR | DFIMWGRU

0 D\ RUSDWFLSDFl QGH P XAV TXH @EHDQJ KSRV HFVSDFIRVHQVXVRU DA} DFIRGHV

FRP XQGDGHV

* IXSRVGH P XMUAV TXH P SBP HQBQLQEIDAYD GH HFRQRP tD FRP XQUEAD

6H FXHQ FRQXQD SROED GHJIpHR SIRSID GH D 5(* 6$*
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9 DRDUBVFRGRFLP IHQRV\ H SHUHQFIDVCGH
OVP XMV

QFRSRDUHHQ RTXH D \RGDV OV DFFIRGHV
R \RDP HQM D OVALHAEP HQM
UHDFIRQDGDVD GV WHKEBGRY”GH JpGHR™
( YWBUWHFDL) DUGH BASRQDELTEDGHVD OV
P XU

6 HUFXIGDGRWRVHQHOXR GHOBIQ) XD\ FRQ
@V FKMMY P DFKIEV

' H\VGH IQFIRVGH 736 \H KD LP SXODGR OV \WFQRBJ-BVDSURSIDEDV\VH KD FRREDGR FRQ
QLHHQMVRU DQ] DFRGHV  FUHP RVHQHBURFHVR FUHHP RVHQ® OFKD HQHOFDP SR HQ
QMHVAD FD\D HWEP RVWDEDIBQER  SDUD TXH QXHVAD | DP LODVWQI DQDOR TXH FRP HU
IQFIDUHP RVFRQXQD HFXHD GH \MWGRUIDV FKLP DAMFDVHWEP RVFRQ @ YiMe QGH WHFXSHUDFLs Q
GH O LQGXP HQEUD P D\ D FKIP DAMFD GH\VGH BV FRQRALP IHQRY DFHVADBN KD\ P XFKR TXH
KDFHUSDUD IGD HWIP RVHQ® GH HQD G HDV\HP L@V QDWDV\ FUR®V <D TXH HWD HQUEMI R
SRUD G\ GH2 90 6 /DVP XHVGH 736 \RP RV.J XDUED@DVGH OVVHP LAV GH P D} 1 UIRO

P EL* QGH OV SOQMVP HAFIDONV

KAMBY \RAMEH LP@* =(<
91G-R GMSRQEGI HQHIFDQDAH D@ 5( ' 6$*

KMBY ZZZ IDFHERRNFRP 5HGWDI* W
QMDIWDP 5(' 6$* #BUHGWDJ

ZZZ WEJI RJ

TZMMU#5(' 6$*



http://www.vecinoshonduras.org/
http://www.vecinoshonduras.org/
http://www.vecinoshonduras.org/
http://www.vecinoshonduras.org/
https://youtu.be/8-iJmlPGZEY
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/ D H SHIHQFLD \H GHVDUR® FRQP XWUH REUIDV DI WFRDV TXH DAGR SRHHUMHUDY R HYEQ
\X P DQR GH REWD R IHP EUDQD P HADV\XV.J IDQRVET ERV

/ RVGDRVGHO-®P R & HQR $JIRSHRXOUR 9 &( 1$* 52 HQ1LFDUDI XD WD@ DGR HQHO
BFRERFly XQREBOEH P XAV IXUDBN FRP R SURGXARIDV DI IRSHEXDUDV GDWR TXH
SHUP WM D ILP DUT XH @V SURGXFVRIDV DJ URSHFXDUDV BHSUNVHQEIQHO GH TXHHVHWVQ
DA UHOM GH OVH SBMBFIRGHV DI URSHFXDUDV

& RQUHDFly QDAR-P HIR GH P XUV TXH FRUBASRQEH D 8QP L@QGRFIHORY
VAWQB\ XQP IO TXH KDEMIQHQHIFDP SR VBQ\RRHO  GH H®V HWQDA UHQM GH OV
H SBVBFIRGHV DI IRSHRXDUDV

/D SIREGP i WED TXH HQ QM © P XWUKDAHV GYHYD \ HV HQ GHSHQGHGFID GH \K
FRQEEly QHEUD \X HWEIGR FIMOQYHORU DQ] DWR\ © DRMIGDG HFRQY P IED TXH WDQ D\ HO
URAHSURGXPWYR\ GH FXIGDGR TXH DVXP HQ SURGXPR GH @ FROWWKFFly Q\RFIDAGH JpQHIR

2 WD GH @VFDX\DVHV® | DA GH DFFHVR D @ WAUD HV@ | DO GH SDWP RQR SDUD KHUHEDU
/ D SUGFLSDA XHQM GH LQJ BAR GH VXV SURI HQURUHVI XH YHQGHUX P DQR GH REWD HQ®Y
FXGYRVGH DJ UR H SRWVBFly Q HWR UHSHUPXWM HQXQD DI HABIFly QJ HHIDFLRQDOTXH QR | DFIOW
© DGTXMFly QGH EHGHV SURGXPWYRY SDUD VHURVRLI DGRV HQ KHUHGFID R GRQDFLy QD \KVKIRY
H KWV TXH J HGHID XQDFXP XDOGR GH | DA GH DPWYRVTXH SUR XQE] D @ SREWH D
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1 IEDUDI XD \H KD FDUDFWAL} DGR SRUHUXD \RFIHGDG SDWDUWFDOSHIR © \WDFly Q
GH YXQHUDELEEDG HAKPWUDOMYIGD KMA/UFDP HQM SRUGV FDP SHMCQDVGHO
FRUMGRUVHFR \VH KD YIWR DJ UDYDGD SRUDV UHFLHQMV FUMY SROAFD HFRQYP LFD
\DQUUD F@Pi WD\ JHRSRBAED ( Q@VFRP XQEDGHV XUDBN SUHGRP LD XQ

P RGHR GH GAVDURT®R DAQRIMQEG!\ TXH SHEHWD HWIV G-\ XDGDGHV

/ DVP XMV HQ UHQBQ GAYHYDV SUREGP | WEDV HQAH @V TXH \H GHWEIFD HO
FDP EIR FTPi WR @ YIRBIGFID GHJpQHR @ | DEB GH RSRUMQGDGHV'SDID @
JHGHIDFly QGH LQ) BARY / D EDID UHSUNVHQEMYGDG HQ HCSRGHUBFDCHQAH RARY
( QHOP XQER XUDAD \WEREDFly QVH H SBD HQHIDFDSDUDP IHQR GH WAUDY O
GHSHQEHGFID GH OVVHP L@V @ | DU GH RSRUMQGDGHV GH IQHFly QHQ
DRMIGDGHV J HHIDGRDV GH IQJ ARV © EDID UHSUMVHQEMHGDG GH OV P XMUBVHQ
OVRUJ DQ] DFIRGHVFRP XQUBUDV\ @V S PWFDVFRQXHMEDUDY GRQGH OV
WAUDV @V GHIHFKRY DI IDURY @ UHSUNVHQEMYGDG \ ©VFDVDVVH KHIHEDQD BV
KURV YDURGHV TXH SRHHQP | VIEHWEG GH P RYP HQR\ GHFIMy Q

*  3ROAFD GH | RQGER UHYROHQM GH EDIRVIQMUBMAY
e 3URFHVRVGH | RWP DFly QHQHP SRGHIDP IHQR IGHRPJIFR\ RU DQJ DWIR

e $FFHVRD @ 7IHUD\ \X WXOUCDG D P XWUAV TXH WDEDPEDQFRP R REUMIDV DI WFRDVHQ
OVVDEDFDBLDV TXH GV SHIP W | RUBGFHUVXY FDSDFIGDGHY HQ BV MMMP DV
DI RHFRYJ IFRV

e * HHDFly QGH DXRHP SBR\ DXVRQRP tD GH OVP XU

o 7UDQUFlY QGH SDMWFISDFly Q GH @VP XUV HQRU DQ] DFIRGHVFRP XQUUDVD
FRRSHIDWDVFRP R KMV HFRQY P L[EDV

) RVEGFLP IHQR GHOIEHD] J R GH OVP XV TXH WMVB0 DQVKY GHBFKRY

e 6XIQHFlyQ\ DSURSIDFly QHQHIP DQHR DJ IRHFRY.J IER GRQEH \H IGFXD H IQMDPADQ
®VGHIFKRYGH OVP XWUHVFDP SHMQDV\ ®VGHIFKRVGH @ P DG WAUD
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( DFFH\VR D @ WAUD\ \X WMOUGDG | DYRWFH
O DVRFIDWIGDG\ P RAYD ® RJ DQY DFly QGH
OVP XV

(WD RSRWYQGDG GV'SHWP My D OVP XV
WDQABUGHOADEDIR UHSURGXPWR\ GH
FXIGDGR DOADEDIR SURGXFWR TXH OV
SRMFIRQD DQM \XVFRP XQGDGHVFRP R
DRRDVHFRY P IFDV\ FXHQEQFRQ
FDSDFLGDGHV SDUD HWIEGFHUCH) RFIDFIRGHY
D QYHAGHAKRI DU $ Mt FRP R FRQMKUGHVGH HO
P XQGR DO FRQAFly QGH FIXGDEDQD DO |
DXVR J HMRQDUVKXY GHIHFKRY YMIBV FRP R @
WHUD HIDIXD XQD DIP HQBFly QDGHRXDGAD\
GH FDOEDG R © J HQHDFly QGH LQJ RV

/ RVMMMP DV GH SURGXFFly QDJ LRHFRJ IED HQ
P DQRVGH OVP X¥UHY VRQFXGYDGRVFRQ

\HP L@V FUR®V FRP R SDUM GH @ UMMWMJFID
D OV\HP LGV WDQW pQEDV TXH LGFHQAYDQHO
P RIRFXAIR\ @ GHSHQGHJFID GH OV\VHP L@V
DQM HOMMMP D DJ URDIP HQBUR J ®EDTD DGR

/ D DSXHWI GH OV P XWUH HVWDQUMEU
GH @ RJ DJ] DFly QFRP XQUBUD D RARV
QYHBN GH DVRFIDWIGDG TXH GV DFLOM
© DXVRI HVMY Q GH VKV GHUHFKRV GHVGH
X \WUMRUR FRQ\XV DI HQEDV SURSIDV
FRP R P XMUHVFDP SHMQDV\ DXP HQBU
HOSRGHUWUMRIDCHQ @ E~VIXHGD GH @
MAELD DP EIHQECSDUD @ J HVWMY QGH B
ELHGHVFRP XGHV\ \X LOMBFXFly QFRQ
OV SRONFDV S~EQEDV HDFIRQDGDVDO
FDPEIRFTPi WFR @ 6REHDQD

$@ HQEUD © ( FRQRPtD 6RIGDUD\ HO
GHUHFKR D YMUMQ YIRBIGFID
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0 LQRP EUH HV3HARQD GHCR DUP HQ5] R & HQMGQR 3URP RRD DI IRHFROJIED \WMQJ R XQKIR
WQJ R RFKR D> RVGHWDEDBUFRQ$92 ' (& GRQEH P LREMMYR KD MIGR P HRUDUHFRQAXP R\ @
QVANEXFl: QGH B DIP HQRVFRQP LI DP lMD DVA-FRP R © UHD( DFls QGH U STFDVD RADVI DP @DV
\REUH HOFRQWP R\DQR\ UVSRQUDE®I\ J DUDQA DUD GMAEXFIs QMW GH DIP HQRVHQWHP SR GH
HVFDVH

&RP R EHCH LFIDUD GH HWWM SURI UDP D HWR P X\ FROMQ SRIXH KH DSUHQEIGR HVSHFLD® HQM D
YDBRWDUWP H D HP SRGHIDWP H\ D GHFIAUTXH TXHUR KDFHU SRITXH @ WHDAEDG HQHOFDP SR \H YiYH
HOXQP DFKIVP R GRQGH ®VKRP EUV\RQGXH RVGH @ WAUD\ GHVRGR

+DFHFAGFRD RV$92 ' (& P HIDFLOR XQI LCDGFIDP IHQR GH Fe WBREDVSDWD @ FRP SWD
GH P HAD P DJ DD GHWAUD @ FXDAKD P HRIDGR P IVFRQAFIRGHVGH YIGD SXHGR SIRGFAIUHO®
SURSIR MQWGHUTXH \HP EUDUP LV FXGYRV D P HAD DKRUD SXHGR GHRIGU® TXH TXHR HWBEGFHU
HQP LSDFHD\ \BP EI* Q@ TXH GHER FRP SIDUFRQ®V/LQJ UVRVJ HHIDGRV GH @ SURGXFFLs Q
REWQCD\ D TXH @ P HV MHP SUH KD MGR GFKDUSRUP HRUDUD \HJ XUGDG DIP HQMUD GHP L

IDP LMD\ GHRADVIDP LDVFRQ® SURGXFFls Q\DQD\ GYHWILIEDGD EDWR HIBP D p SURGXFIHQER \
FROHYDQER YDP RVDYDQ DQGRY +DFH FIGFR D> RVGR FRQIED FRQWAUD \ GHSHQGB-GHPL

P DUGR HVWMM YIYUHQ @ GHSHQGHGFID KDELHQER P XWUHAVFRQFDSDFIGDG\ FRQGHUIHFKR D
GHFAIGU 0 H GHAFDED D WDEDNAUFRQ KXHWRY | DP LIDUHY HQHCSDWR D WDY" VGH © SHUP DFXGMUD
(MR PX 1HD SRIXHHWR FXBDQGER P« VDIP HQRY OVTXH FRP SDWR \RB FRQP LIDP lID\ @
\HJ XUGDG DIP HQBUD \H P HRD SRIXH WGHP RVP < VDIP HQBFIs Q\ QR YOP RVD FDUHFHUHQ
WP SRVGH VHTXB\ GHVDVAY QDWUDGN P LP D\ RUDIWDGHFIP HQR SDUD $92 ' (& \ ( QADIGH

) DWW TXH SHUP WQHAQMROFDP IHQR GH P XU\ WIYHGHV SDUD TXH SRGDP RVGHVDURMU
FDSDFIGDGHV\ KDEIGEDGHYHQXQFRQM R GRQGH @ P D\ RIB GH OV P XMBV\RP RVH FOIGDV
(MR PX FROMQMB SRIXH HWIURL DQJ] DED QRVKD D\ XGDGR D HP SRGHIDWRY GH FRGRFIP IHQRY
\ GH SW FWEDVDJ IRHFR®.J IEDVGRQGH \ D (R FXG®WDP RVFRQTXRIERV PLHVSRR\ \ R HDERIDP RV
IQHPWEIGDV BSHBIQMV FDCR \KORF« BIER FDGR FHQ] D SDUD @VSOJIDV\ HQHP HEDGHVGH BV
FXQYRY ELR HWWD) DQMV W GH I VBV SDUD BVIRBRV\ BV FXGRY FUFHQ\DQRVI XHWA\ TEUHVCH
TXRIFRV

+H DSWQECR D FXGYDUHQSHTXH RVHVSDFIRYD WDY' VGH @ [P SBP HQEFle QGH ) IGFDV/( VFXHDV
$JURHFROJIEDV TXH SHIP WM P SBP HQBUWFQRBJ-BV\ SUY PWFDVDI URHFR®J LEDV TXH SHUP WM
HWEEGFHUYDURV\XEMMMP DV GH SURGXFFLe Q SDUD @ UDUVHI XUGDG DIP HQEUD SURGXPMIGDG
UHMOHQFLD FRQOVI DP LDV FDP SHMCDV\ DV-@®J UDUD DP STl Q DERSFls QH P SBP HQFls QCGH
FRQRFP LHQRV\ \DEHUH DWDYHV GH @ WD@ DFle QGH SW FWFDVHQOV/( \VFXHDVGH FDP SR
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" HQAR BV \XEMMP DV TXH SRGHP RVIQMI DU
HA/Q ( GBLIMMP D 4 XHXQ) XDOTXH HVXQ
\IMMP D GH SURGXFFls QSDUD BV DJ UFXERUH
TXH QR WHGHQP XFKR WUHQR\ TXH SRGP RV
FXQYDUHQ SHTXH RVHVSDFIRY ( OAMMP D

4 XHVXQI XDQJ DUDQW D © UHFXSHUDFLe Q\
UHFRQMKFFle QGHOMHR\ @ UHMGFLe QCH
DIXD

& RQWRGRVHWRY FRRFIP IHQRV TXH

FRQAEEX\ HQD @ P HRWD GH 6H) XUCDG

$@ HQEUD ® P < VIP SRUBQM SDUD P—HVTXH
GHEHP RVSRGHUHQ SW PWFD @V SUGFISIRY

DI WRHFR®J IERV TXH WAQHQ TXH YHUFRQHO
QYHOEH UMIHGFID DQM HOFDP EIR FQP < WER)\
HCOFRP SDUJFRGRAIP LHQRV\ H SHUHGFIDV

H MRDVFRQRAWRY SIRGXFWRUAV\ SURGXFRIDV
SDUD TXH SXHEDQLP SBP HQBUHWR \MMP DV

\ P HRDUD FDOEDG GH VIGD HQ QHADV

| DP LDV




=k +;, *+4

6 8-(5(63%$5%

&58&8/26"' (0
/$6%/8" (02&,218$/

$ 6

9/$%$& )21'26(0,//$6
0%(/$ Op[IER

9 $ $& HVXQD RU DQ] DFly QFDP SHMQD J HHD IQFIDWDV BFDBNH MADVHQFRDERDFl Q
FRQIDP IV FRP XQGDGHV UHGHV\ P RYIP HQRY SDUD B IDUXQD \DAG KROMED XD
\REHUDQD DIP HQBUD \ XD DXRQRP tD HFRQY P LED EDVDEDV HQUHDFIRGHVDP RIRDVFRQD
0 DA 7IHUD HOHP QWP R\ @ DJ IRHFRBJD (VD R DQ] DFly QVH XELED HQ® Wl ly QGH OV
* IDQEHVO RQEXDVGHIOHDFY] \ DIXSDDPDVGH  1DP .ODVFDI HVBGIDV

&RQEDH HQXQGDJ Qy WFR UHD@ DGR HQ ®VGDItRVTXH SBMHOM © RU DQ] DFly Q

FRQUASHAVR DOMP D GH JpQHIR HVTXH D SHFVDUGH TXH OV P XWUAV SBAHQEQP D\ RUJ DGR
GH SDWFLSDFly QHQ @ GYHWILIEDFly Q SURGXPWD \RBRJHHD \XWDEDRHO ~ GHOQI BAR

HFRQ/P LER | DP LU SRUG TXH H MM © GHFHMGDG GH TXH OVP XU \WWMBQUHGHVGH DSR\ R
TXH SHIP MIQIGFWP HQBIUVX BMOHGFID EDVDED HQ HOBFRGRALP IHQR GH VHUXQD \IXVVD GH

GHUFKRY

3RURAWR OGR FRQUASHAVR D @V HV HIDVGH WDEDIR @V P XUV UHSUVHQBQ XD

SDWFLSDFly QHTXTEWDGD HQ @ GMAIEXFly Q GH @V DPWIGDGHV D QYHA DP I@DU SRUG TXH HV

1P SRWZQM FRQMXDUFRQ BV SURFHVRY GH VHQUELT) DFly Q GH @V DSRWBFIRGHY GH @V P XU

SDUD @ \RWMQELTEDG GH @ YICD WQR HQ @V DPGDGHY SURGXFWDV DI WFRDV\ QR

DJ WFRDV GH SDWFISDFly QFRP XQUIUD GRP pWIFDV\ GHFXIGDGR $\t FRP R @ YMELD DFly Q

GH O WISG! RUDED SDUD | DYRHFHUD GMAEXFLY QHTXVIMYD GHOHV XHJ R | DP LODU

$\ PP R FRP R UAXIBIGR GH XQW@MIUUHDA DGR HQFRGP HP RIDFly QGHORD GH @ P XWUHQ
VH UH B[ LR VREW « TXp \IXHXR WIGHP RV SDUD QXHWADV GAVFHQEHQMY'  \REUH HBR \H

P HGFIRY TXH HVLP SRUZQM VHI XIUH SDQAHQER @ \VHP LA GH @ DXRHP D @ CEHWG

UHSURGXPWD \ XD YIGD CEW GH IRBIGFID

) LKD® HAQM FDEH GHRIUTXH OV P XYUHY FDI FVBIDV VRQ J XDUEDDV GH BV MAMP DV

DI HQRURV\RWMQEGN\ FRQHMR VRQJ XDWEDDVGH @ EIRAYHMGDG \ D TXH \DADI XDUEDQ

O IGHQAEDG\ \REHDQD DIP HQAUD UHD@ DQIQMUIFDP EIRVGH \HP I@®V\ SURSIEIDQUHGHV GH
LQMUFDP EIR EDVDGDVHQ SUGFISIRV GH WHFAISURFIGDG
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| RVFUFX®V GH P XMUAVVRQ XQD IQFIDWD GHOFXIGDGR GH FDGD P XIVIU HOAH P XM\ GHO
WUMRUR \RQXQD HVSILDAGH DGHQAR KDFID Di XHID TXH EXVFD LUDP SIDQGER @ UHG GH HP D)\
DSR\ R HQAH P XMUAV  5HUXHCD FRQRADVH SHIHGADV | HP IQWV DI IRHFRY.J IEDVAREWH & XHSR
7HUMIR 7IHUD TXH FREFDQ® [P SRUBQFID GHIFXIGDER GHVRGD O YIGD \ HQHWM FD\R HBU P RV
HP SH) DUHCFDP IR HQAM P XY HWIXQER EIHQ UHDSURSLE QERQRVGH BV H\VSDFIRVFRP XQUBURV/\
UHFRGRFLp QGRQRV HQ\RTEDUGDG FRQRWDV FRP SDXHIDV

/ RVREMMYRV GH HWB [QFLDWID \RQ

¢ $XPHQBUD FRFIHFID\ BHFRGRFIP IHQR VREUWH HOFXGDGR GH QAHWR FXHSR FRP R SUP HU
WUMRIR D\ FRP R HOMUMRUR HQHOT XH KDEMZP RVFRP R P XUV FDP SHMCQDV FDI HVBGIDV GH
OV$EVO RQEXDVGH 9 HIDFLK

*  3DUD HORX \H @IYDURQD FDER RIUFXBVHQ  FRP XQGDGHVHQ @ B @D HOVHMRGHVCH
KRUDV \H @R D FDER XQ\B@IUGH SOGHDFly QSUHMR SDUD GH [QUEV WP DV BVKRIDURY/\ ©
GINIED \ XQVB@USRWMIRUGH HYDODFly Q\REUH @ DSUHQE] DAV

«  3DD @ HAWFXFly QGH BVFUFXBV GH P X¥ABV \H IGHQNIEDQWHV P RP HQRVFOYHV GMHKR
| DALODFly Q\ GREXP HQBFly Q ( QHOGMHXR FRQDSR R GH XD FDUR P HRGRYJ IED \H
FROXMKDQ®VP RP HQRVGH @ \H\My Q B FXDBN GHEHIDQ GH LOMI IDUB I XHQMV
H\SDFIRV RIUHQED\ SIRMFFly Q GHORtUFX® HYFLELR GH UMVSILDFLY Q LQARGXFFly QGHOMP D
UH ®f ly QSHYRQDO FRBFWD S FWFD GH DXRFXIGDGR GDQ D DI WDGHFIP IHQR\
DIP HQBFly Q SRWMURUP HQM VH LQARGXIR XD DFWHCDG GHWKHTXH /D | DFLOIFly QHD
JXIDGD SRUGRVSHYIRDV TXHHVIEDQP RGHIDQER HOG: ®JR\ KDEIMBQER HOMVSDFIR
JHHDE HOM BVFIUFXBVGXDEDQGH D KRUDVDSWR [P DGDP HOM
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" XUDQM HOBUP HUFIER KDQ SDWAFLSDGR
PXWUVGH  FRPXQGEDGH HOXQUDQIR GH
HEDGGH D® DxRVGHHEDG /RVRUFXBY
GH P XAV SDUD @ \DGG HP RFIRQDOH

QMM XHQHQ GRVFIE®Y HOSUP HIR GH
HSWPEWD GFLPEBHGH | HOFHIXQGR
GH DEUCD MR GH /DVAQ PIFDV
SDWEURQ GH XQVHQMHQAH TXHQ

GRPXP HQIED\ | DFIYWED SDUD DP SIDUR 2
KDFID TXHQHV @HDEDQHQXVFRP XQGDGHY &
SDUD H@R \H WDX DIRQGRV P RP HORVGH
SOQDFYQ \HFSWHPEW | IHEWHR

/ RV\MP DVGHVDUR®GRV I XHRQ $P DR PH
$PHABQR PH ([ SUWDQER PH\ 61QMMQR
PH ' XDQM HWRYF{UFXEV DSUHQEP RVD
FRGHABUQHVARY FXHSRY 0 HOM FXHSR\
H\SIXY $ BFRGRFHU\ QRP ELDUQKHADY
HP RFIRGHV @ P SRWBGFID GH @ SDOEW\ CH
O HVFXFKD

( QOVFRP XQGEDGHVIXDBN QR H IMMQ
H\SDFLRV SDUD TXH @V P XMUAV\H UH-QDQ\

SXHEDQ SOWFDU SRUHMR HV [P SRWQM TXH
H WD XD WHDSURSIDFY Q GH ®VHVSDFIRV
S~EGRV\ TXH SXHEDQHUX\DGRV SRUDV
P XUV

/ DVRJ DQ] DFIRGHV GHEHQ GHMJI QDU
SUHVXSXHWRY SDUD @ [P SGP HQFly QGH
DFFIRGHV SDUD HIDXWFXIGDGR TXH IGFRBRUHQ
HVADWMI DV GH GHVFDQR\ UHDIDFlY Q

/ RVIQEFDGRUAV GH p[ MR GH @VRU DQJ DFIRGHV

SRAUDQIGFOLUDO XQRVIQEFDGRUN GH WP SR
GHGHVFDQR\ DXWREXIGDGR
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t0 HKD J XWRGR SRIXH KD MCGR XQHVSDFIR SDUD GEHIDUMRCEDY HVDVWIMM DV 7DP ELX

RVKD D\ XGDGR P XFKR D OVIQMJFIRGHV SDUD EIHHWIIUGH XQR ( WR\ DSUHQEHQGR
\REUH @ \DOG OVHP RFIRGHV\ @ DXRHP D ® FXDOGQRVKD D\ XGDGR P XFKR 1/ XF-B

10 H VHQR FROMQD SR XH VRV HIFXHQARY KDFHQ TXH QRVGHP RVH\D RSRWMQGDG GH
FRQRFHURY\ FRGRFHUD RADVSHYRQDV / DV S@WEDVQRVP RAYDQT ( UND 10 HVHQR
FRQMQE SRIXH HVRY HIEXHQRRY KDFHQ TXH QRV GHP RVHVD RSRUMQGDG GH FRGRFHUIRV
\ FRGRFHUD RADV SHYRQDV / DV S@WFDVQRVP RYDQT ( UND

1t-H DSUHQEGR D FXGDWP H D SHQDUHQP —D SOMEFDU\ FRP XQEDUWP H FRQP LKID |
I XS\

Z2Z7Z MG FDIHRJ
KWBV ZZZ IDFHERRNFRP 9, $9ICFXOFIRQ" HVDUWR@RS J IRHFR®J IFRHQFDIH
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/ DV SDWFLSDQMY GH GLLHBHQMV | IDQEV HVBUDY DGXEV Fy P R MYHGHY \RQGH &
GHSDWIP HQRVGH&DD| DSI - MIS~D\ * XDl GHCBDUI XD\ 8 QHWXGR WHFIHQM GH
HYDODFly QGH @ YXQHDELGEDG\ @ FDSDFIGDG SDUD HQJ UHQBUGBY GAVDItRV\ RSRUMQGDGHV
GHOFDPEIRF@i WR XEIFDD®Y  SUP HIRVFRQXQQYHIEH FDSDFIGDG DAR * XDIUJ W MAD
FDSDFIGDG GH DEDSWIFly QP HAD ( YHQRVH WHP RVFRP R OV\HTXDV ®VIGFHQERY
| RUAVBBN\ OVVRIP HQEVVHYHIDVKDQDI HABGR\ DI HAVBQD HWRYV\MUMIRY 0 IHOADV @
SREOFly QUUDAGHEDYVUHSUMQB HO  GHOREBAGH KDEMIQMY OV P XA FRQIMM HQHO
GHORVBOGH @ SREOFly QUXUDO( Wi SREDFLy QFRP SDUM J UDQGHV EUBHFKDV GH
GHVJ XDGDG FRQHIFRMQR GH @ SREOFly Q1 HP HQAGD GHCBDIV SHIR FRQP D\ RUDGYHYIGDG
SRVHH HQAH RARY XQQYHOHGXFDWR Pi VEDIR\ P HQRUAV YYGFX®V FRQHCP HIFDGR OERWDO
/ D\ D GAMJ XDAMSUHQEBFly Q GH @ P XMIUHQ SURFHVRV GH \RP D GH GHFMRGHVHVP | VEDID D
QYHOXUDOTXH D QYHOXEDR $1 HAVBGDV SRUD SUYDBIGFLD GH GRIP DV\RFIDBN SDWDUFDBNV
OVTXH U MADQP D\ RWRBIDGFD HQi WHDVXUDBN & RP SDUDGDVFRQ®VKRP EUVFRQ
DFFH\R @ MIGR D DPAYRV SURGPWRY FRQEFIRGHY TXH VH BFXXGHFHQ SDUD @V P XU
IQEI HDV / DVDPWIGDGHV GH FXGDGR UHSUVHQEIQ SDUD @V P XAV FDVLHOGERE®! GH KRIDV
TXH SDUD BVKRP EUHV / DV] RDVIXDBN TXH KDEMIQ SUVHQBQXD P D\ RUSHWMMGFD GH
GH IFIHGFDVHQ @ SURYIMy Q GH VHYIFIRY MHQGER UHBIYDQM OV GH LIFIHGFIDVHQHO P ELMR GH @
\DOG UHSURGXPWD 6RQEUHFKDV TXH OVMWDQHQFRQEEIRGHVGH P D\ RUYXQHDEIGEDG\
UHSRWEZQ P HGRUHV FDSDFIGDGHV SDUD @ FRQMKFFly QGH UMOHGFID | QM D ®VH HRARVGHO
FDP EIR FTPi WER @ TXH KD MIGR FROUGHIDGR HQ UHFLHQOMYV SOGHV\ SRBAFDVS~E@DV 8D
FXHWlY QD GHWEIFDU HQAM OV QHYDV SIRSXHWEN HV @ GH EUQEDUNVKWEIGFIDCP HRUD D @
EWFKD GH CDVRY HWBGVAERY H IMMQM HQP DWUD GH JpQHIR HQJHQHIDO( QHO WD GHOV
SRONFDVDP EIHQBGN\ GH ®VFRP SURP MRV'SDIVI XHURQ DVP VP R DRYD( DEDV GXUDQM HO
DXR OV&RQUEXFIRGHV1 DFIRD® HQM' HMPICDEDV 1' &  $PNDE HOM H IMM XQ
30Q1 DFIRDACH $FFly QGH* pQHIR HQWRWIR D& DP EIR & @i WFR HOTXH WHH FRP R
UH HUHQFLD LGP HAIDWD © ( ADWYJ LD 1 DFIRQDAGH* pQHUR DQM HO&.DP EIR & @Pi WER
OGD SRUD 6HFUABUD GHCSP EIHQM 6($0 DPYDX $' (6 HQ
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( Q PXHQAR FRQY FRQO SDWFISDFly QGH XDV @GHIAVDV SHUMGHFLHQMYD FRP XQGDGHV
QWMDY FRP My GH SIRGEARBM\ SIRGPARIDV FRP XQEDGHVIQRI HDV DVRFIDFIRGHVGH

P XWUAV HP SUHQGHGRDVRU DQ] DADV DI XSDFIRGHVGH I XDVGH WP R RU DQVWP RVP XQFISDBNV
\ FRRSHIDWYDV / DV @EHIDV\H UHXQHURQ EDIR HORENMIR GH LOMUFDP EIDUFRGRFLP LHQRV

H SHUHQFIDVHQAM \t \ FRQUH HBHQMV GHOHRRUS~EQFR UMVSHRVR GH \IXV DFFIRGHV| UHQM DO

FDP EIR F@Pi WFR FRP R DJ HQMVALHAVBV DRRYDVHQ O P M3 DFly QGH \KVFDX\DV HQO
DGDS\BFly QD \XVFRQHPXHZFIDV \ HQ® WVROFly QGH OVSUREGP i WEDVTXH \XVH HARY
FRQMBIDQ ( GHVSDFIR | XH RSRUMR SDUD @ LGHQWIEDFly Q FRP SDIWED GH SUREGP DVFRP XGHV\
SUMVHQEFly Q GH @VD\SWDFIRGHV\ GHP DQEDVFRP XQUBUDV 8 QR GH @V SUGFLSDBN UVXEIGRY | XH

O | RIP XOFly QGH XQ3URQXGFIDP IHQR GH 0 XMUAVSXUDBNH ,QGL) HIDVSHMOHQMV | BHOM DO
&DPEIR& i WER

/ DV SUNVHQEBFLRGHV D@ DEDVHQ SBIDUD SRUBY.J XSRVGHWDEDR FRQO IGHQWIEDFY QGH
SUGFISDBN SUREGP DV SRUSDIM GH OV EEHHADY SDVDURQD FRQ P DUR \ D BBIYDGR HQH\VSDFIRV

GH HFPXHQARY GYHUIRV\ HMMGRY GAWWRIRVVREWH OV FRQAFIRCHV TXH DI HAVRQXVI P EMRV
SIRGXFWRY UBHSURGEAWRV\ FRP XQWURY O SplBECD GHERVIXHV O SplEED GH OVVHP LdV

DWDV BVIGFHIERVI RIAWBGN TXH REDVRDQ SpUEED GH\XVYYHQEDV HQAM RARVH HARY @
FDUHGFLD GH VHYIFIRVEi MERV FRP R SURYIMy Q GH HGHUJtD HPFWED XQDEDMMAP HQR CR

SHUP DQHQM GH @ P WP D R @ GHFHMGDG GH \DOG S~ETFD [QMI IDO® SplBEED R © DXVHJFID GH

| XHQMV GHWDEDR @ QHFHMGDG GH FDP LQRVGH VRGR WHP SR DFFH\VR DCP HFDGR @ VIRBIGFID
GRP pMED\ @ YIRBIGFID HYIUFICD SDWWEXOUP HQM \REUH OVP XWUH YHUEDOItMED\ SVER9JIED

( OEDI Q' WFR H HAWDGR LGFQ\ y REVHYDFIRGHV\REW HOFRQM VR \RFIRSROAFR\ FXG@MUDO

IQAF QERH @ GVFUP DRy QFRQOVFRP XQEDGHVGH &V SXHEBVIQRI HDV O GELCR DXVHOM
RU DQJ DFly QGH P XWUHV © FDUHGFID GH LQ RWP DFly Q\REW DFFIRGHV S-ETFDV FRP R HOGHMQMpV
REVHYDGR HQIQMBQFIDVGH J REIHIR
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( VIXQEDP HQEGFRQRFHUHOADEDIR TXH \H WHD@ D HQRWDV FRP XQGDGHV SDUD Di RQEBUBY
H HPVRV GHOFDP EIR FOP i WER MHQGR P XWU / BIYDUFRGRFLP IHQRV SDUD FRP SDUMJFRQ QXHWADY

FRP XQGDGHV\ @ [P SRUBGFID GH @VRU DQ] DFIRGHVP DQHBGDV SRUP XUV

( QRAHFHVDUR GH @VP XUV HQ VXV FRP XQGDGHV SUHRFXSDFIRGHV\RE W @V FDXVDV\
HHARVGHOFDP EIR FIPi WFR\ @ P SRUBGFID GH @ RU DQY} DFly Q FRQMM HIRQ DV DOXQRVGH
BV SXQRVFRP XQHV SUMVHQBGRVFRP R H SHAVBMYDVVREUH HOGAVDURGR GHY{ GEXHOAR

/ DV SUNVHQBFIRGHV GH J IXSRV SHIP MHIRQLI XD® HOM FRGRFHUDV GYHYDV GERUV

H SHUHGFIDV UHD@ DEDV SRUDV @EHHADV\ \XVFRBIPRRY HOVBQR DFFIRGHV SRMIDVHQFXUR
\ SIR HABIGDV GH BMOHGFID

) UDJ P HOR H WDXGR GH 3URQXGFLDP IHQR GH 0 XMUHAVSXUDBNVH QR HDVSHMOHQMV | UHQM DO
&DPEIR&M®i WR ( FDUDFlyQ GHPD\RGH

1RVRADV P X¥AB GH GMADRY P XQFISIRVGH @' HSDWBP HQRVGH&DD| DS * XDl H
MIS-D GH] RDVIXDBN\ GH FRP XQGDGHVIQRI HDV SDIWFLSDOMY GHY GEXHQAR GH O X¥ABV
5XDOVH QR HIDV D0 DAR HQ® FIXADG GH ( FDUDFly Q GID®J DP RVHQAH GRRADV
LQMUFDP ELDP RVIQ RWP DFly Q\ H SHUHQFLDV\REUH @ \IWWDFly Q GH QHVADV FRP XQGDGHV

| UHQM DOFDP EIR F@P | WFR TXH P XFKDV'SUH HUP RV@P DUFUMYF@Pi WFD \ \BP ElpQ\REWH
QHVAD FRQEFLY QGH P XM\ QAHVARY GHIHFKRY 3HWMQHFHP RV'D FRP XQGDGHY GMADEY
FRP WV GH SIRGFRUAV\ SURGFARIDV FRP XQGDGHVIQE] HIDV DVRFIDFIRGHV GH P XWUHV

HP SUHQGHGRIDVRU DQ] DADV DI SDFIRGHV GH I XIDVGH WUMP R RU DQWP RVP XQFISDBM\
FRRSHIDWDV RU DQ] DFIRGHV AYHYDV GHVGH OV TXH FRP SDWP RV SBHRFXSDFIRGHV\REUH BV
SUGFLSDBN SUREGP DV TXH DI HABQD QAHVADVI DP LDV D QHWAD JHOM 1 RVIQTXHBQ®Y
QELBN R DXVHMV\HYELRV\RFIDBN FRP R @ | DA GH HQHU D HPPWEED \ DEDWMFLP LHQR
FROMDQM GHP WP R HQ QWD FRP XQGDGHY @ | DU GH DFFHVR DCDJ XD SRBEGI DXVHGFID
GH HEXFDFly QGH FDIEDG\ GH DVMMGFLD P pGED LQMI DO R VH BASHVEQHQ J HHDABY
GHUHFKRV GH OVFRP XQGDGHV GH BV SXHEBVIQRI HDV\ K UHQP XFKDV YHFHVHO

GH\SD] DP HQR | RY DGR GH XV WULRURY / DVP X¥B XD\ OVIQEI HIDV\K UP RV
YIRBIGFID GHVRGR WBR\ GVFUP IQDFLy Q 9 HP RVHQP XFKDVDXRUCDGHV\ BHSUVHQBQMY
SROAFRVI DA GH GHP RFUDFID HQ\VXV.J HVRGHV\ GHAVDWGFly QD @ GHFHVDUD LI XD@DG GH
GHUFKRY 1RVGEP RVFXHQ® GH TXH \RP RVP XFKDV OV TXH GDUDP HQM FRQDFFIRGHV

FROFUADV FRQAIEXP RVALHAD H LQAUHRVEP HOM D © BMMWMGFLD FROAD HWE FUMY.J ®EDO
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3HTXHXDV RVSIRGFPRIDY HVI DP MDY GH SURGXFFIRGHY GYHYDV DI IRHFRYJ IEDVA HQ
WDQUEly Q & RQSRFD WSHUIFIHGHWAUD GH D KD SWGRP IQR GH DIUEX@MD
SHUXUEDD YD QYHOEH WFQLIEDFly Q\ SUHERP LQR GH KHUDP IHQEV P DQD®N ( QHO
FRQM VR GH SDQGHP ID XQD GH OVSUREGP | WEDVI XH @ [P SRUELTEDG GH BDQ DUBRY
LQMUFDP EIRVGH VHP L@V / D GLIEXEBG GH FRQBUFRQVHP [V GH YDUHGDGHY GFDBV HQ OV
GQMMDBV] RDVGH @ SIRVGFID TXH J DUDQAFHQ @ SURGXFFly QHQFDGD FKDFWD /D
SDWFLSDFly QGH @V P XMV HVI XQGEDP HQBICHQVRGR HOBURFHVR GH SURSRGHUDGMDWDV
FUHDUSURSXHWEV SDUD HOQMUFDP EIR @ FRQHYDFly QHQHIFRQM VR SDQEP IFR

& RQ HFFly Q GH FDQDWEV TXH SHIP MHRQ @ BHFRBFFly Q GH YDUHGDGHV GH \HP L@V SDUD
OHJ R VHIMDVDGDGEDV HQ GMADANV SRWV HQ @ SURVGFLD GH O IMRGHV ( QFDGD XQD GH HBV
\H BXQDQ J XDUEDDV GH VHP L@V UH HBHQMY GH RU DQ] DFIRGHVGH DI UEXGRIDV HV
SIRGFPRDV HVXEDRV\ WFQERV DVGH IQMMARGH TXHHV IRMDEDQ VKV VHP LV FRQ
QRP EWH\ SURFHGHGFLD SDUD IGHQAFDUDV ( O3 DUGRQEH \KFHGY HOQMUFDP EIR | XHIRQOV
FKDFUDV GH OV.J XDUEDQDV OVVHEHV GH RU DQ] DFIRGHYV FVEXHDV |HIDV\ HVSDFIRV
FREFWRY YIGFXDGRVD OV\HP L@V

/ DVFDCOWEV | XHIRQWIMDGDGDV SRUP y YIBN GH DI UEXGRUAVR GH IQXMMFIRGHV\ UHFRWHIRQ
PiVGH NOPHARVFRQ SRWIVGHIQMFDPER ( QAH HWEV SURSXHWENV SRGHP RV

P HIFIRQDU D HOMMDOGHHFXHQAR TXH FROMMY HQXQP RP HQR GH FHBEWDFly Q\

SUR XQED HVSLUMYDEEDG GHVGH GMABNY FRP RIMRGHY GRQGH VH SOVWP DURQ FDQRY EDIGM\
BHDVRY GH VHQABV HOVRUIR D O VHP L@V DWDV\ FURMV E  HAMHFLELP IHQR GH @ FDQOWE
TXH [P STFy WHVP RP HQRVIP SRUBOMY HOSUP HUR | XH © SUHSDUDFly Q GHOHVSDFIR SDUD
BFLEIUD @ P WP D HOHI XQER P RP HQR FRQMAY HQHIGHVFXEUP IHQR\ \HBFFly QGH OV
YDUHGDGHV TXH VH SHEHRQ\ TXH MQHIRQSDUD TXHEDWH HQHABJ DU HOMFHUP RP HQR @
D GH @VP HRUAV\HP LGV GH @ FRP XQGDG SDUD TXH WJ DQVX FDP IGR
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F O FX® LDy QGHAHFRUGR HQ® SO D SUGFISDAGH @ FDSMIAGH O SURMGHID 1UWHQM D
FD\D GHJREIHIR FRP R P ER® GH XQDPR SRBAFR FRQ @ HQAMHI D GH @ GHFOWFly QGH
\HP LV D @ GU MDVMUD SURMGFDAGHP RMADQER TXH OVMHP L@V QDWDV\ FURTVRQ
SDWP RQR GH ®VSXHERV\ TXH GHEHQVHUI XDUEDGDV\ FXIGDGEDV

G /D QRHEDG GH @ FDQDWE VIDVIUD GH\VHP LAVH / RVIQMUIFDP ELIRVGH VHP L@V D QYHORFDO

| /D HDERDFly Q SDMFISDAYD \ @ IGFIGHQFID GHOGRFXP HQR \REW HP IE®V D QYHCP XQFLSDO
\ SIRMGFIDO/ D FRGFUHFLy Q GH HWEV DPMGDGHV SHUP W IGHQWIEDUHCFRP SURP MR GH B
DRRUAV\ @ WMVBQ DFly QGH BV YDBUHV MP Ey GFRV FRBIPRRY UHDFIRQDGRY D @ \REHIDQD

DIP HQMUD HQHP DR GH @V DPWHGDGHV GH @ VHP DD FROWHQEBIGGEH OV\VHP LAV QDWDV\
FUR®V

/ D H SHUHGFLD GHWDEDIR GHI RYIP IHQR SRUDV\HP L@V FDP SHMQDV GH 0 IMRGHV XH SXHWD
DSUHED SRUD 3DQGPIDCGH&2 9, $QM HWE \MYDFly Q@ GHFIMy Q GH @NDUDGHDQM
®VHSDFIRVGH IQMFDP EIR GH\VHP LGV SHIP My HOGHVS@HI XH GH HVADWA IDVIQERYDGRDV
TXH VH DEDSVBURQ DOFRQM R\ DCP WP R WAP SR UHMVBX@ DURQ® Yy Q\ P My QGHO

0 RYIP HQR D WDYpV GHIDSRWM SURE y QER GH OV P XU FRQVKVADEHB GHO

DU BHFLELU VHP EUDU FRHFKDU DWMRUDU FXIGDU\ GDUMIGD /D WMV DFLy Q SHIP My
UHFRGREHUDAD RYIP IHQR FRP R XD J DQ5HG HQ® SURMGFID / D FXDOHWRE®FH FRGH IRGHV
FRQADXDV GH LQ RWP DFly QH LOMUFDP EIR GH \DEHUWHVHQAH DI UEXGRWY RJ DQ] DFIRGHVH
IOMMFIRGH $GHPi V XU LHIRQJ SRV EBFDBN GH J Hiy Q TXH SOQLLEDURQ SURSXHWEN
FREPWYDV TXH OHI R \H SOWP DURQHQ®VFRP SURP MRVTXH DVKP ly FRP R0 RYIP LHQR

e WD UHG GH MQ@PXBVEDVDGED HQXQREMMIR FRP ~QHQAM GVIQMI IDQMYVGHD® RYIP IHQR

SHIP My XQD BASXHWE U SIGD DQM OV UHAEFIRGHVGH O SDQEHP D ( WRJHHY
IQCRYDFIRGHV TXH UH BNDQ® FDSDFLEDG GH DXVRI HWly Q @FDAGH BV UHFXURY KXP DGRV

P DMUD®M\ | LQDQFHIRY TXH VH FRGFUAMBURQ HQ HOYDI GH @V GRVFDQIDWEN GH VHP LaOV\ OV
FDVRUFH | HUDV GH LQMUFDP EIR GFDBN / DVHADMI IDVFRP XQEDFIRQDBN GRQGH VH SURP RYly
O FUDWIGDG ®FDCP HADQM FDUDV | RBMRY/\ H\VSHFIDE HOM BV MGHRV TXH SHIP MHRQ
YYHQFLDUDV DFFIRGHVHQ@ P D\ RUD GH @0 DUHVGH @ SURVGFID HQIRWP D IWWDQ FRQ

P DWMUDAQGMR (WD LDV TXH HQ HViM FRQM VR TXH VH GHVDURMURQ HQ HVM FRQM VR \BIQ
SDUFEXOUMIP ElpQ SHIP MHIRQ O LGFIGHGFID HQ SRFDV S~EGFDV
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( QSUP HUGJ DU @ GHFOUDFly QGH IQMpV

P XQFLSDOHQ YDUDV @FDAEDGHY GHIYy HQXQ
UHFRGRFLP IHQR S~E@R GH © \HP DD
FROMHQEQ HOHP SRGHDP IHQR GHOJ SR
GFDOHQ @ FROMXFFly QGH FIXGDADAQD (Q
\HI XQER G DU @ GHFOUWDFly Q SIRVIGFIDAGH @
6HP DQD & ROMHBAP SXOy MQMA FRQRWDV
DFFIRGHV\ RUJ DQ] DFIRGHV @ SURP XODFly Q
GHO/H SRAGD®,, 1, CH3RWMFFYQ
GH 6HP L1 DWDV\ & URMVDSUREDCD HQ
\VHSWHP EWH GH SRUD &i P DUD GH
' ISXIGRVGH @ SUIRGFID GH 0 IMRGHV

#UHADRP
2727 OIFUP SRDAG

0 H\RBUHQGY @ FDQAEDG GH \HP L@V TXH
WQD HQP LFDVD FXDQER HP SHFRp D EXWFDUA
R FRQRAD OVHSHALHV TXH KD\ HQPL
SHTXHKD FKDFD™ \ YRGt FRQP XFKMP DV
Pi V\HP @VGH OVTXH @) 9R DVRP DUHO
FRP SURP MR SDUD @ SW[ [P D I HID GH
IQMUFDP EIR GH @YDUP i V/\HP LGV GH OV TXH
P H HQAMJ DURQ™ 0 DUD DJ UFXGRWD ,J XD ~
~1RVUHXQP RV\ IXIP RVDCR.RFHR

' HEEHDQM D@H STFDP RVD [P SRWBGFID GH
O \HP D GH OV\HP [@®V SDUD QRVRWDV\

®J WP RVTXH \H GHFOWH GH LOMy VP XQFLSDO
\ ®Pi VIP SRUWIOM QR \RE HUM DxR ICR
FDGD YH TXH\H WD@FH™ WP D DJ UFXGRD
JXD] ~
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$ OVRU DQ} DFIRGHVGH® DHD GH @ SDVAVTXH KDQFRQAUEXIGR FRQ\XV
H SHUHGFIDV

(/1 6$/9%' 25 $9=2572 \ (VFXHD GH) RP DFlyQ$J IR-HFRJIED () 2 $
+21' 85$6 9HFICRV+REXIDV

* 8$7(0$/$ 5HG1DFIRIDCBRUD' HHQAD GH @ \REHIDQD $ @ HQMUD HQ
* XDMPDD 5(' 6$*

1,&$5%* 8% $92' (& 352* 5$0$ $37(6 5(' * 3%(

Oe; &2 9 $$& )21' 2 6(0,//$6

3$5$* 8$< $AMUOICD 3DDIXD 2 Ui QFR

$5* (17,1$ 5$20 0 RYPIHQR6HP LR /DI&UP SR ) HIDV) DGFDV

$ OVFRP SDXHIDV * MHD ,@MFDV / DX 5H HY $TAD$OP $CHD * XHUHR
0 DUKD* RQi ®] SRUX WDEDR HQHOGVHXR GHIFRQMQCR GH @ & DUMD \
GHO PHMUR ,QMIDFIRQDAEH 0 XUV HQ$ J IRHFRBJ D

$ * WVHD ,@MDVSRUHOGVHXR GH @ & DIWD

$ 5RFR 5RP HR SRUD WMMy QGH @ HAFly Q

$ 8 F &&FDUSRUHDSR R HFRQYP IFR TXH SHP My @ SDWFLSDFY Q SUHVHJFIDO

GH FRP SDxHIDVHQHO GFXHQAR , QMUIDFIRQDAGH 0 XMUAVHQS$ J IRHFRBJ D
WD DGR HQ5HS~E@D' RP IQFDQD

"&" 0 RYPHQR$JWRHFRYJIER GH$P pUFD/DWMD\ ( G&DUEH
1RYIHP EWH GH




